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28t October 2021

To,

The Manager

Listing Department

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400 001

Sub.: Outcome of Board Meeting
Dear Sirs/Ma’am’s,

We wish to inform you that at the meeting of the Board of Directors ("Board") held today i.e. on October
28,2021, the Board has approved the unaudited financial results of the Company for the quarter and half
year ended September 30, 2021, in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulations).

We would like to state that the Statutory Auditors of the Company have issued limited review reports
with unmodified opinion on the financial statements.

A copy of the said results and the limited review reports issued by the Statutory Auditors of the Company
along with the disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and
Disclosure Requirements)' Regulations, 2015 are enclosed herewith and the same are also uploaded on
the website of the Company i.e. https://www.avanse.com.

The quarter ended results will also be published in the newspapers, in the format prescribed by the SEBI.
We request you to take note of the above and arrange to bring this to the notice of all concerned.

Thanking you

For Avanse Financial Services Limited
VIKAS Digitally signed by VIKAS

PURUSHOTTAM PURUSHOTTAM TAREKAR

Date: 2021.10.28 20:44:08
TAREKAR +05'30"

Vikas Tarekar
Company Secretary

Avanse Financial Services Ltd
Registered & Corporate Office
007 & 002 Fulecrum, A Wing, Ground Floor T +91 %

rashira WWW.OVaNse.com
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independent Auditor's Limited Review Report on the quarterly and year to date unaudited
financial results pursuant to Reguiation 52 (2) of the SEBI (Listing Obligations and Discicsure
Reqguirements) Regulations, 2015, as amended

Review Report fo
The Board of Directors
Avanse Financial Services Limited

1. We have reviewed the accompanying statement of unaudited financial results of Avanse
Financial Services Limited (the “Company") for the quarter September 30, 2021 and year to
date from April 1, 2021 to September 30, 2021 (the “Statement) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 52 (2) of the SEBI
(Listing Obligations and Disclosure Requirements) Reguiations, 2015, as amended (the
*Listing Regulations”),

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principies laid down in Indian Accounting Standard 34, 'Interim Financial
Reporting' (*ind AS 34"} prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtaln moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less In scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we ¢do not express an
audit opinion,

4. Based on our review conducted as above. nothing has come to our atiention that causes us
to believe that the accompanying Statement prepared in accordance with the recognition
and measurement principles laid down in the aforesaid ind AS 34 prescribed under Section
133 of the Companies Act, 2013, as amended, read with relavant rules issued thereunder and
other accounting principies generally accepted in indis, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it
is t0 be disclosed, or that it contains any material misstatement.

5 We draw altention to Note 11 1o the Statement, which describes the management's
assessment of uncertainty caused by the continuing COVID-19 pandemic and the related
probable events which could impact the Company's estimates of impairment of loans to
customers. Our conclusion is not modified in respect of this matter.

6. The figures for the net cash inflows for the corresponding period from April 1, 2020 to
September 30, 2020, as reported in these unaudited financial results have been approved by
the Company's Board of Directors, but have not been subjected 10 a review by us
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SR Batisoi s Co. LLP

Chartered Accountants

7. The comparative Ind AS financial information of the Company for the corresponding quarter
ended June 30, 2027, and quarter and half year ended September 30, 2020, included In these
ind AS financial results, were reviewed by the predecessor auditor and the ind AS financial
statements of the Company for the year ended March 31, 2021, were audited by predecessor
auditor who expressed an unmodified opinion on that financiat information on May 06, 2021,

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

SHRAWAN  Gaishssnscoy srmanan

BHAGWATI, '</5f e srupun

JALAN Do, 2021 10,28 19 04 %6 20530
per Shrawan Jalan
Partner

Membership No.: 102102
UDIN: 21102102AAAEQS2303

Mumbai
October 28 2021
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

Avanse Finaocisl Services Limited
CIN © U7 1 20MH1 992 PLCOGR0G6L

Ve com

Rs. m Lakh)
Sr. Cruarter ended Half year ended Year ended
Ne. Particulars 30.09.2021 30.06.2021 36.09.2020 36.09.2021 | 30.09.2020 | 31.83.2021
Unsudited Unzudited Unandited Inaudited Unaudited Audited
1_|Revenue from sperations
(#) |Interest income 1082510 9,958.86 9,536,151 2078396 | 1932622 38,253.38
(b} |Fees and commission income 1,300.04 624.90 28213 1,924.94 364.52 133743
(e} |Net gain on fair viilue changes 6978 106.46 154.37 176,24 311.19 452.06
(d)_|Other operating i 423.31 652.60 103946 107591 1,886.85 3.759.19
Lutyl revenue from operations 12,618.23 11,342.82 PLOLZIL | 2396105 | 11888.78 43,802.06
COther incoine 330 3.32 24.50 6,62 34.27 87.07
Total income 12.621.83 11,346.14 11,637.01 | 23967671 21913.08 43,889,153
2 |[Expenses
(a) {Finance costs 6,089.53 5.958.14 $,751.51 12,047 67 § 1361047 235,609.17
(b) | impairment on financisl instraments ( Expected credit loss) 399.37 690,84 1.369.34 1,090 22 138674 2.231.78
it) Emploves benedits exponse 1,773,27 1,531.01 124383 3,504 28 2892 99 §.933.73
(d) |Depreciation and i 314,69 318,95 34344 H43.64 652 64 1,384.69
() {Other expenses 143216 1,255.56 TI3.08 2,1:87.72 164607 387499
Tatal expenses 10,609.02 9,764.50 1038017 1 1977353 | 126,188.91 39,034.36
3 |Profit before tax {1-2) 2,612.51 1.581.64 655.84 4,194.14 1,734.14 4.854.77
4 _{Tax expense
ia) Wrrent tax 6758 596,01 416,85 1,363.55 737,76 1,682.95
(b) I'Tax sdjustment in respect of earlier vear . - (169.58) - (169.58) (169.58)
() [Deferved tax (107.00} (i96.50) (242.01) (303.50) (310.51) (448,46}
Total tax 66(.58 399.51 5.26 1,060.09 277.67 1,064.91
S_|Net profit after tax for the periodivesr (3-4} 1,951,93 1,182.43 650,58 3,134.08 1,456.47 3,789,586
6 _|Other comprehensive income
(A) ftems that will mot be reclassified to profit or loss
(i) Actuarial pain / (loss) on post retirement benefit plans 4.98 17,16 3.8 2208 42.68 68,40
(i} Income tax on above {125} {4.30) {9.53) {3.56) (10.72} {17.21)
Subtotal (A) 3.73 12.80 2833 16,52 31.88 $1.19
(B} frems that will be reclassifiad to profit or loss
{i} Fair value gain on derivative financial instroment 214.96 {578.12} (232.80) {363.16) (232.80) (10780
{ii} Income fax on above (34,100 145,50 58.59 9140 53.59 27.13
{8ubtotal (B) 160.86 (432.62) (174.21) (271,76 (174.21) (8068}
Total viber comprel income (A+H) 164.59 (41982 {145.88) {255.24) {142.33) (29.49}
7 _Tutal comprehensive lncome (S8} 211651 76231 504.70 1,878.81 131414 3.760.37
8 _|Earnings per equity share
(i Basic EPS {in Rs.} 2.36 1,43 0,79 3,79 1.76 4.59
{b) Diluted EPS (in Rs.) 236 1.43 019 37 1.76 4 59
{c} Face vaiue per share (in Rs.) L0 10.60 160.00 800 10,00 00
9 _ | Distlosures under Regunltion 5204}
1. Drebt Bouity ratio 2497 267 2.6 2.97 266 249
2 Dutstanding redeemable pref: shares {quantity and value) - : ) z 2
3, Capita! redemption reserve ~ . = >
4, Deby demption reserve - * = = . b
5, Net wonth® 54,704.84 92,585 9% 89.310.00 B4, 704,34 8§9.310.00 52,0552
6. Total debt 1o total assets (Ye) 71.03% 68.83% 67.63% 71.03% 67.63% 67.35%,
1. Net profit marging {%)** 15.47% 10.42% 5.91% 13.08%) 0.65% 8.65%
8. Sector specific equivalent rutios
(4} Gross Stage 3% 1.50% 1.75%| 2.01% 1.50% 2.01% 1.72%,
{b) Net Stage 3% 0.44% 0.43% 0.8%% .44% 0.89% 043%

* Networth is equal to paid up equity share capital plus other equity less defirrad 1% ussets less intangible assets less right of use asset and corresponding hsbilities
** et profit margin is revenue from operations divided by net profit afler tax
Note: Dbt service coverage ratio, Interest service coverage ratio, Current ratic, Long term debit 1o working capital ratio, Bad delis to account
teceivabile ratio, Current bability ratio, Debtors wiover, Inventory twmover and Operating margin (%) are not applicable,

Debenture redemption teserve is nol required in respect of privately pleced debentures in terms of Rule 18(7)(b) i) of Companies (Share Capital

s Debenture) Rules, 2014,




MNotes:

I

F]

The Company is 8 Systemically important Noo-Depesit taking Noo-Banking Financial Company (NBFC-ND.S1) registered with the Reserve Bank of ladia (RBD
classified as an Investment and Crodit Company (NBFCHCC)
The above financiul results for the quarter and half year ended Seprember 30, 2021 have been reviewed by the Audiz Committee and subsequently epproved by the

Board of Di of the Company &t their respective meetings held an October 28, 2621, The financial results have been subjected to s Yimited review by the
siatutory auditors of the Company and their report thereon is msmodified.

The financial resuits of the Company have been prepared in accordance with Indisn Accounting Standards Ind A notified under the Companics (Indian
Accounting Standards} Rules, 2015 a5 amendad, Accordingly, these finaneial results together with the resulls for the companive reponing perad have been prepared
1n gecordance with the recognilion and measurenient principles laid dows: iy Indian Accounting Standard 34, "Interim Financial Reportimg” ("Ind AS 34%), prescribed
under section 133 «ﬁmCompnniur\al?BU{‘thw\ct‘].mmfmwmmmummmbmwhim@. in compl with Regul 52(2)
of the Securities zod Exchunge Honrd of Indix {Listing Obligations mnd Disclosure & i 3} Regulations, 2015 (Listing Reguiations’) pursuant to circular
SEBVHODDHSCIR202 10000000637 dated 5 October 2021,

These financial resuits have been prepared in the format prescribed under the notified schedule 11 of the Companies Act, 2013 for Nos-Banking Finarcial Companies
issued by Ministry of Corporate Affkire {MCA} o 11 October 2015, as amended, and on the basis of Ind-AS that are apphcable to the Company based on the MCA
Notification GSR 1H{E) and GSR 363(E) duted 16 February 2015 and 3| March 2016 respectively.

Pursiant to SEB! Cireular No. SEBIHO/DDHSIDDHS/CIRE019/115 dated 22 October 2019, the Comy v has listed C ial Papers on BSE Limited,

The Company i primsrily ged in the busi of fi wig and accordi ;,‘mmmmmwmnwmwnsmhdASIO&&W&whﬁmg
sefment.

The secured, listed, non convertible det es of the Company are

i by pari passu charge on the education loan recervables of the Company with an ssset
cover of 113 times of tie principal outstanding and interest accrued theseon

The asses cover available for the secured, listed, nor conventible deb e of the Company a8 on Sep 30,2021 i 1,13

Other eyuity containg simeuiory reserve 45 per Section 45 1C of Reserve Bank of fudia Agt, 1934, balance in securitics premiun, general reserve, cash fiow hedge
TeseTve, stack option reserve, other comprehiensive income and surplus in statemens af profit and loss

Earnings per equity share for the guarter and half year ended September 30, 2021 and comparative periods have not been annualisad,

Thie Bigres for the quarter euded Seprember 30, 2021 and September 30, 2026 are the balancing figures berween reviewed figures i respect of the half year ended
Seprember 30, 2021 and September 30, 2020 and the reviewed figures for the quarter ended Junc 30, 2021 and June 30, 2020 respectively,

The outbreak of COVID-19 pandemic aeross the globe and in India lus comtributed 1o a significant volatility in the global and indisn financial markets and slowdown

in the econowmic activities. Consequent to the outbreak of the COVIIMG pandemic, the Indisn govermment announced 3 lockdown in March 2020, Subseguently, the
national lockdown was lifted by the government, but regiona} lockd imue to be impl 4 in areas with a significant aumber of COVID-19 cases.

Given the ity over the g ial macro-economic impact and exiernal reguistory developments, the M 2 has eonsidered paternal and externs
informarion up to the date of approval of these fnancial sttenens, and ey extized overlays and made certain judgementt in sccordance with the policy of the
Company for the purpese of determination of the provision for nepanment of foancial wsets carried st amortised cost

The impainnen provision us vn September 30, 2021 agarepntes Re, 7,028 lakh fas on March 31, 2021 - Rs, 5,938 lakl) which icludes putentisl impact on account of

the pandemiz of Re, 2,000 lakh (es on March 31, 2021 - Rs. 1,546 lakh), Based on the current indicstors of future eonditions, the Company considers these
provizions 1o be adeguate.

The extent 10 which the pasdemiv including the carrent “second wave” tha bas significantly i } the ber of cases in India, will continue fo impact tixe
results of the Company will depend on feture develop . which are highly uncertain, including, smong other things, nay new informati the

of the COVID-19 pandemic and any action 1o contain its spresd or mitigate its impact whether government-mandated or elected by the Company. Given the
uieertatity over the potential macro-econonmice condition the impast of the COVID-19 pandemic may be different from that estimated ns af the date u{mm\_ral af
ihese finarcial statements and the Company will continue 1o closely monitor any material changes to future cconomic conditions, which will be given effect 1o i the
respective future penod.

The Parhament bas approved the Code on Soutal Seeurity, 2020 (Code!) which muay impact the contribution by the Company towards provident fund and gravity. The
effective date from which the Code and its provisions would be applicable is yet to be notified and the nules which would provide the details based on which financial
impact can be determined are yet to be framed. The Company will complete its evaluation and will give appropriste impact, if any, in the Gnancial results following
the Code becoming effective and the refated rules being framed and notified. The Company has taken professionsd opinion in this regard and will ensure that it nakes
idequate provisions to remain compliant with all requirements,

The figures for the previous period/year have been regroaped / reclassified wherever necessary to conform to the current period's'vear’s presentation.

For Avanse Financial Services Limited

~ Y e
s
@ 1 Vijuyalakshml Iyer
Place - Mumba " Chatrperson
Date : Uctober 28, 2021 DN - (5242960



Notes

L. Statement of Assets and Liabilities as on September 30, 2021

(Rs. in Lakh)
As at September | As at March 31,
Sr. No. Particulars 30,2021 2021
Unaudited Audited
ASSETS
(I) |Financial assets
{@) |Cash and cash equivalents 28.768.60 4207628
(b) |Bank balance other than (a) above 08 §5 498 5%
(¢} {Louans 358.553.0% 292,616.55
(d)y [ovestments 11,000.79 5,502.06
(€) |Other financial assers 1,620.6] 1.643.98
406,941.60 342,837.42
{2) |Non-financial assets
(a) |Curvent tax assets (net) 268.20 174.19
(b) |Deferred tax assets (net} 1,584 62 119528
(¢) |Property, plant and equipment 583.71 651.63
{d) |Other intangible assets 04191 ¥R7.44
fe) |Intangible assets under development - 82.66
() |Right of use assets 623.48 773.56
{g) |Other non-financial assets 1,920.88 1,305.56
6,022.80 5,070.32
Total assets 406,964.40 347.907.74
LIABILITIES AND EQUITY
LIABILITIES
(1) |Financial liabilities
{a) |Derivative financial instruments 385.47 190.31
(b} |Trade payables
{1} total outstanding dues of micro and small enterprises .65 8.41
{ii) total outstanding dues of creditors other than micro and small
jenterprises 2,793.40 1,944.03
{c) |Debt securities 127,365.14 97,368.59
(d) |Borrowings (other than debt securities) 161,685.83 137.088.82
e} [Other financial linbilities 16,307.72 16,360.96
Total financial labilities 308,546.21 252.961.12
{2} |Non-financial liabilities
(a) {Current tax liabilities (net) 77641 409.74
(b) |Provisions 41.23 43.66
() |Other non-financial liabilities 349.02 332.89
Total non-financial labilities 1,160.66 786.29
(3) (EQLUITY
(a3 |Equity share capial 8,259.19 8.235.19
(b} |Other equity $8.998 34 $5,901.14
Total equity 97,257.53 94,160.33
Total liabilities and equity 406,964.40 347,907.74

Do
Y,




2, Statement of cash flow for the haif year ended September 30, 2021

A Cash flow from operating activities
Profit before tax 4,184 .15 1.734%4
Adjustment for:
Interest income on loans (21.087 48) (19,331 86}
Depreclation and amortisation expenses 843 64 652.64
Net gain on fair value changes (reslised) {176.24) (311.19)
Interest expense on borrowings 11.133.13 12,189.87
Provision for impairment on financial instruments 1.080.22 1,385.74
interest on fixed deposits (747 .63} (1,588.22)
Baddebts written off 238,74 §4.23
ESOP Expenses 218.37 210.42
Finarce cost in Lease Liabifity 48.08 §3.87
Actuanal loss on post retiremant denefit plans 22.08 42.60
Loss on sale of fived asset . 018
Excess provision written back - 0.00
Operating profit before working capital changes (4.401.95) {4,836.88)
Operational cash Hows from interest
Interest received on loans 20,728.74 10,815.81
Interast paid on borrowings {11.328.72) (11,288 84)
Working capital changes
Adjustment for:
{increase) f Decrease in loans (68,928.71) 10,829.28|
{increase) in Other non-fingncial assets (615.32} (492 2¢)
Decrease / (Increase) in financial assets 9.82 40.24
{Decrease) / Increase in financial abilities {237.93) {2,757.04)
Increase in trade payabies 849.60 84.37
Increase / (Decrease) in non financial liabilities 16.13 36.07
(Decrease) / Increase in Provisions {243} {71.18}
Cash {used in) { generated from operations (62,507.76) 2.459.88]
Direct taxes paid (net) (1,096.93) {555.05)
Net cash {used in} / generated from operating activities 63,604.68) 1,804.63

8 Cash flow from investing activities
investments in mutual fund units (50,395 45} (152,497 38}
Sale of mutual fund units 8587296 151,774.80
Interest receivad on bank deposits 761.18 1,167.68
Purchase of property, plant & equipment and intangible assets {497.47) {518.18)
Sale of property, plant & aguipment - 0.18
Bank deposit not considered as cash and cash equivalents (net) . -
Net cash generated from / {used in) investment activities (5,058.78) {72.57)

c Gash flow from financing activities
Froceeds from issue of equity share {inciuding share premium} 0.00
Stamp duty expenses on issue of equity shares . 0.00/
Proceeds from long-term borrowings §1,820.62 40.958.08
Repayment of long-term borrowings 43 878.91) (45,365 42
Proceeds from short-term borrowings (net) 7,496,864 8.07
Finance cost in Lease Liability (184.57) (198.96)
Net cash generated from financing activities 55,355.78 {4,600.23)
Net (Decrease) / Increase in Cash and cash equivalents (13,307.70) (2,768.17)
Cashi and cash equivalents at the beginning of the year 42,076,285 §4,340.04]
Cash and cash equivalents at the end of the period 28,768.60] 61,571.88)

\,lin



Note 3¢
Information as required by Reserve Bank of india Circular on Resolution Framework for COYID-19 related Stress dated 6 August 2620 and
Resotution Fr k- 2.0 Resoluti u(ClWl.D-WmwlmﬁmﬂmbmmmumﬁnmnMSszﬁl:
.!l;‘!:l:ilsof fution plan impl 1 under the Resolution Fran ibr{,‘(}vm—iﬂmlmdsmnwRBIcimuhféﬂde:\ugsmmﬂwegivm
W,
As ut 50 September 2021
Format A
{in Lakhs)|
oy (&
A ®) © S
Numiber of accounts xpastive fo OF (B, apgregate | Additional ?ﬂu Inctease in
P ¢ where resolution plan | sccounts mentioned ameunt of debt e s OF B proviskng on
¥pe of borrower bas been 4 (A) befare that was including between account af the
implemented under | implementation of | converted into '““;"‘ﬁﬂw r:lﬂnm:m&w;::
this window fhe i 8 Fepinidn
5 Wil plan other securities . taion
Personal foans 218.00 3.75027 - - G816
Corporale persons® E - e . .
O which, MSME_Q 229,00 1211633 - -~ 81433
Onbers - - - -
Total 44700 17,566.60 - - 1,415.49
“As defined in Section 3(7) of the Insolvency and Bankruptey Code, 2016
Format B
Exposure to accotnts Exposure 1
classified as Stundard dccounts chasified
consequent (o OF (A} aggrepate Of(A). aggrepate | OF(A) amount paid i Standiard
Type of bovrower implementation of debt that slipped et that slipped by the borrowers consequent ko
resvlution plan - Tnte NPA during into NPA during | during the half yeur implementation ¢f
Position as st the end rhe batfyar the half-year resolution plsn—
of the previous half year Position as ot the
{A) eny of this half-vesr
Personal ioams 3,383.00 1100 - 94,83 589000
Corporate pessons® - 3 . % =
O which, MSMEs 728708 85,00 - 288.13 12.455.29
Others - - - - -
[Total 1067017 9600 . 383.96 1534529
WLotat . 2, i ]
* As defined in Section 3(7) of the Insoivency and Bankruptey Code, 2016
 Details of resobuth angpl d under the RB1 Resolution Framework - 2.0: Resolution of COVID-19 refuied stress of Individuals snd
Small Businesses deted 5 May 2021 are given below:
5L No Prescvingt Individus! Borrowers Swntt bush
) " Personal Loans Business Loans
A} Number of requests 500 - i
recgived for invoking
resulution process under
Part A
(B) Number of accounts where B 00 - -
resolution plan has been
nmplemened
undder this window ¥
{1 Exposure fo sccounts 2,367.18 2
rspsioned wt (B) before
imple o af
the plan
i OF{C). aggregats mnousmt - .
of debt that was comverted
into other
secuniies
iEj Addinonal funding - -
|\sanctioned, il any,
:Em:a:n:i:n
of the plan and
nplementation
¥y Incranse in provisions o M54 * -
account of the
iplementation of the
reesohution plan

*



Note 4 :

1 Doty of payment of peincipel and intensst of Non-Convert
Roguirernonts) Regulation, 3015 sre as under -

bie Debentioo an soquired wnder rogulation S24Nd) and Regulation 323Ke) of e SEB! (Listing Obligation sad Dhsclosure]

(v} Detalls of Credit rating and chaages in credit rating B given bere undest

L] 31,2021
BA* (Stabl

Iv) Toere wis no deviation in the use of o proveeds of the e of Non Cosvertible Dels Secuntien lom the object stated in the offer document,

Presabug Dye
o Actuzl Date of Next Due Dot for | .
Nauwiz of Deist Istruments aﬁ;“ "‘?’:‘"' s Sor :n! s ngm s S ot Mx;;nm A;m
previous inenest v Principal .
Prinigiad
Flodul2t I-Jui-21 1-Aug-22 3i-Jul-25 232 50
g EIATST] T-Aug 33 L3 5025
3T Ju-11 0-JE1 1-Aug-7 Todnias] 18150 ]
Ji-jui2i ETE TeAug 27 nFebegd 96 50
it e fo INEOSTFUROIZ  ICARE A+ (Suble), 3t-Jul-2t 30-Jul<21 ek Yo-Mai-24 26250
IBWR A+ (Sble)
%1% Naor- Convertible Debenturet {Sub debt) [INEOSTROMEID  [CARE A+ (Subls), N-Jan-21 Hdane2t 31-Jan-22 30 Fure37 23150
BWR A+ {Suable
4.35% Non Converible Debwitures (Sub debt; [INEDSTPORUTE  [CARE A+ (Siable), 3-Jm-zl 29-Jas-2t 3l-danez IT-Bee Y 7%
BWR A+ (Jishie}
114 Non- Convertivde Debantives EORTPGT1I3  JCARE A+ {Stahie) 12:Dee20 11-Dec-20 iideead! PeDuge22 3 3% 0
11.40% Nans Convertible Debentures INEMIPUTI] (CARE A+ Subley §-Dec-a0 18-Dee-201 Mot jA-Dac-22 70
T TR L ouTRTIONG Deseniures e —_—
9 S0 Naw Cony CARE At Sishis). - Jun-2 | Ddejumed | d-Jun-i7 T3edun- 27 475 D6
19 0% Now- Convertible Dobentures im@' IR0TIAY CARE At (Siublel T-jul-2) Iebil2y T-dul-22 21-Apead 475 00
TR - Convenshbs Debentures INEDRIFO7 154 TCARE A~ [Sishiey, Hdul-21 il 10-Jan22 1i-7d0-23 561 64
18 3% Non- Convertsbe Debestuses INEOBTPOTI62  JCARE A+ (Siable). NA N& 2l 27-he-23 g 00
e e | INEOBTROT 363 ICARE A+ (Stable),
£ 400 Nt Convertihie Debertusie INGOSTPOTITS |CARE At (Sisbie), NA NA 3edub22 30022 £40 b
3 31% Non~ Convertibie Hi EOSTPUTIRR ICARE At (Subler NA NA 26-Ag 3y _2-Aug-23 PraR]
§ 4%, Now- Convariible Debentures INEORTPOTISE [CARE At (Sablal N NA 282 26-Sep23 210000
e
3 S0 Comenercial | INEGTE CARE Al HA RA 30-0c31 T 3345
[5.75% Commenial Paper EORTPI4614  JCARE Alr TNA] NA 30-Mov-21 F-Nov-2i 767
Year Ended
303011
(i} Dbt Equbty Ratio (Nos of uses) 197
fiir) Capital Redenspiion Leswrve (Rs. In Lakh) Nil
(i) Net Werih (Byon lakhy . HLTLEL
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