
 

 

Ref. No. AFSL/SECL/2023-24/075       November 08, 2023 

 

The Manager 

Listing Department 

BSE Limited, P.J. Towers, 

Dalal Street, Mumbai – 400 001 

 

Dear Sir/Madam, 

 

Sub: Outcome of meeting of the Board of Directors of Avanse Financial Services Limited held on November 07, 2023 

and which was reconvened on November 08, 2023 

 

Pursuant to the applicable provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) read with the SEBI’s Operational Circular for listing obligations 

and disclosure requirements for Non-convertible Securities, Securitized Debt Instruments and/ or Commercial Paper, as 

updated from time to time, we wish to inform that the Board of Directors (“the Board”) at their reconvened meeting held 

today i.e. Wednesday, November 08, 2023 has, inter-alia considered and approved the unaudited financial results for the 

quarter and half year ended September 30, 2023 in terms of Regulation 52 of the Listing Regulations; 

 

Please find enclosed herewith the following documents: 
 

i. The unaudited financial results of the Company for the quarter and half year ended September 30, 2023 along with 

the half-yearly statement of assets and liabilities and cash flow statement; 

ii. Limited review report, issued by the Statutory Auditors of the Company, on the aforesaid unaudited financial results;  

iii. Disclosure of ratios and prescribed line items pursuant to Regulation 52(4) of the Listing Regulations; 

iv. Disclosure as to the extent and nature of security created and maintained by the Company, with respect to its secured 

listed non-convertible debt security, as a part of notes to the aforesaid financial results pursuant to Regulation 54(2) 

of the Listing Regulations;   

v. Disclosures of security cover pursuant to Regulation 54(3) of the Listing Regulations in Annexure A;  

vi. Statement pursuant to Regulations 52(7) of the Listing Regulations i.e. statement indicating the utilization of the 

issue proceeds of non-convertible debt securities issued by the Company during the quarter ended September 30, 

2023, and a statement pursuant to Regulation 52(7A) of the Listing Regulations i.e. statement confirming no-

material deviation in the use of proceeds of the issue of non-convertible debt securities of the Company during the 

quarter ended September 30, 2023 in Annexure B; and 

 

The said unaudited financial results have also been uploaded on the website of the Company i.e. www.avanse.com and will 

also be published in a newspaper, in the format prescribed by the SEBI within the prescribed time limit.  

 

The Board Meeting commenced at 2:00 PM and concluded at 4:45 PM. 

 

We request you to take the above on record. 

 

Thanking you. 

 

Yours faithfully, 

For Avanse Financial Services Limited 

 

 

 

Rajesh Gandhi 

Company Secretary 

ICSI Membership No.: A-19086 

 

Encl.: as above 

http://www.avanse.com/


S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapatl Bapat Marg 
Dadar (West) 
Mumbai • 400 028, India 

Tel· +91 226819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Result5 of the Company Pursuant to Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Avanse Financial Services Limited 

I . We have reviewed the accompanying statement of unaudited standalone financial results of Avanse 
Financial Services Limited (the "Company") for the quarter ended September 30, 2023 and year 
to date from April 01 , 2023 to September 30, 2023 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Company' s Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) " Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

ForS.R. BATLIBOI & Co. LLP 
~ hartered Accountants t~::? ,o,oomEJoooo, 

per Shrawan Jalan 
Partner 
Membership No.: 102102 
UDIN: 23102102BGXJOAI545 
Place: Mumbai 
Date: November 8, 2023 

S.R. Batlll)ol & Co . LLP, a Limited Uahlllly Partner~hlr, w)ln LLP Ident it y NO. AAB-4294 
Regd , Ofllctr : 22, Camac St, etl, Block 'D', Jr11 floor , Kolkata-700016 
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CIN: U67 120Mll l9921'LC068060 

: 1101 & 1~12 Fulcnun, A Winp, Groun1I F\1101, Snhnr Ron<\. Ncx110 lly,11 Regency, An<lhcri {EB!1), Mumbai· 400 099 
T: 022 68SQ 9999 F: 022 68~9 9900 Website : www.Rvnnsc .com E11111il : invc!l1orre1111ions@nvanse com 

STA1'EME~'1'0I" I INAIIDln:D STANDALONE t'INANCIAL RESULTS FOR THE ()UAR 
' , 

Holl 

1'ER AND HAI f YEAR ENDED SEPTE/lfBER JO 2023 (Rs, in Lakh• 
en ded 

r--,__ rnded March 31 , 
Stptrmbtr JO, S,pttmbtr JO, 

2023 
Sr. September 30, JuntlO, Stptrmbtr JO, 

No. Particulars 
2022 

2023 2023 2022 2023 

Reviewed Revltwtd Rrviewtd Rtvltwtd Rtviewtd Audited 

-
1 Rtn nut from Onl'rttions 

88 68 7.90 

(a\ lnt<rcs1 income 
34 855.39 30 I 18.80 20 354.64 64974.19 36 455.21 

(b) ln1."0me on dcreco1mition of financial instrument 
593. 74 3,10629 I 434.98 2 29 7.41 

2,470.39 635.90 7 31 3.93 

(c\ Fees and commission income 
7,077.66 3 156.3 1 I 999.74 10 233.97 3,024.52 

660 32 

<d Net gain on fai r value chane.cs 
325.84 115.15 626.88 206.46 

30 1.04 
98,95 9.56 

Total ~v,nut from oNrations 
44,704.48 34,236.85 23 063.27 78 941.33 41 ,121.17 63 21 

Other income 
29 28 23.04 12.12 52.32 22 48 

99022 ,77 

44 733.76 34 259,89 23 075.39 78 993,65 41 143,65 

Total income 

2 fanms<s 

53,984.27 

(a Finance costs 
20,660 64 17,95689 12 532.87 38 61 7.53 21 989.72 

(b) lmMinment on financial instruments (Exnected credit loss\ 2,497.36 I 524.06 91 6.97 4,021.42 1,659.79 4,658 91 

<c\ Emnlovee benefits exnense 
3,207 20 3,086.25 2,19680 6,293.45 4,245.88 957260 

ldl Denreciation and amortisation 
420.30 407 78 276.60 828.08 600.84 J ,330.08 

/el Other exoenses 
4,762.16 2,947.99 1,803.68 7,710.15 3 315.92 8 343.05 

' Total cxnenses 
31 547.66 25 922,97 17 726.92 57 470.63 31 812.15 77 888.91 

J Profit btfore tax 0-2\ 
13,186.10 8,336.92 5.348.47 21,523.02 9,331.50 21,133.86 

4 Taxexpen~ 
(a) Current tax 

3,109.93 2,478 83 1,32 1.57 5,588.76 2,330.71 5,727.94 

(b) Deferred tax 
159.58 (364.69 38.47 (205.11 39.60 -,367.53 

J 269.51 2,114.14 l 360.04 5383.65 ;i::170.31 5.360.41 

Total tax exoenses 

5 Net nrofit ofter tax for the neriod/vear 13-4\ 
9 916.59 6 222.78 3 988.43 16 139.37 6 961.19 15,773.45 

6 Otht r comorehensive income 
A) Items that will not be reclassified to orofit or loss 
Ii\ Remeasurement oains/{lossesl on defined benefit olans 

15.19 (50.95 8.55 /35.76 37.97 23.77 

(i i) Income tax on above 
13.821 12.82 (2.16) 9.00 (9.56 (598 

I 1.37 /38 .1 3 6.39 (26.76 28.41 17.79 

Subtotal (Al 
(B) Items that will be reclassified to orofit or loss 
(i) Changes in cash flow hedge reserve 

259.71 (280.78 365.42 (21.07) 397.65 284.12 

(ii) Income tax on above 
(65.37) 70.67 (91.97 5.30 /100.08) (7151) 

194.34 -,210.11) 273.45 (15.77 297.57 212.61 

Subtotal (B) 

Total other eomorehensive ineome (A+Bl 
205.71 (248.24) 279.84 142.53 325.98 230.40 

7 Total eomorehensive [neome (5+6\ 
10 122.30 5 974.54 4 268,27 16 096.84 7,287.17 16 003.85 

8 [ amines ner eauitv share (not annualised for the auartersl 
a\ Basic EPS-(in Rs.l 

8.89 5.73 4.83 14.67 8.43 1806 

(bl Diluted EPS (in Rs.l 
8.10 5.59 4.73 14.35 8.34 18.06 

(cl Face value oer share (in Rs.l 
10.00 10.00 10.00 10.00 10.00 10.00 

9 Disdosures under Rttualtioo 52( 41 3.87 3.35 6.37 3.87 6.37 3.32 

I . Debt Eouitv ratio 
2. Outstanding redeemable oreference shares (auantitv and value) 
3. Cao ital redemotion reserve 
4, Debenture redemotion reserve 
5. Net worth' 

2,47,706.56 2,37,782.75 1,05,818.51 2,47,706.56 1,05,818.51 2.1 1,625.73 

6. Total debt to total assets (%1 
77.10% 73.37% 82.55% 77.10% 82.55% 73.29% 

7. Net nrofit maroin (%)'* 
22.18% 18.18% 17.29% 20.44% 16.93% 15.94% 

8, Sector snecific i>-n uivalent ratios 
(a\ Gross Staoe 3 (%) 

0.43% 0.63% 0.79% 0.43% 0.79% 0.56% 

(bl Net Sta•e 3 (%1 
0.11 % 0.19% 0.3 1% 0.11 % 0.3 1% 0.17% 

• Networth is equal to paid up equity share capital plus other equity less deferred tax assets less intangible assets 
• • Net profit margin is revenue from operations divided by net profit after tax 
No_te: Debt service coverage ra1io, lnierest service coverage ratio, Current ra1io, Long 1erm debt to working capital ratio, Bad debts 10 account receivable ratio, Current liability 

ratio, Debtors turnover, Inventory turnover and Operating margin{%) are not applicable. 
The _Company is no1 required to creale debenture redemption reserve in tenms of the Companies (Share Capital and Debenture) Rules, 2014 read wi1h 1he Companies (Share 

Capital and De ndments Rules , 2019 . 
.lf(cO.ll~ 
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Notes: 
3 

~::~:~ny is a Systemically Important Non-Deposit tnking Non-Bnnking Finnncinl Compnny (NBFC-ND-S I) rcgi, tcred with the Reserve Bank of India (RBI) classified as an 

4 The abo and Credit Company (NBFC-lCC). 
Statuto ve S~dalonc financial results for the qun,tcr nnd hnlfyenr ended September 30, 2023 nlong wilh comparnt ive period, which have been subjected to limited review by the 
their ry A~dttors of the Comp.,ny. hnve b,.-.,n review,.-d by the Audit Commiltcc nnd subsequently npprovcd by the Board of Directors of the Company on November 08, 2023 at 

respective meetings. 
!he Standalone financial results of the C<lmpany have been prepared in nccordancc with Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting 

tandards) Ruks, 2015 as amendc-d. A~c-ordingly, these stnndnlone financial results together with the results for the comparative reporting period have been prepared in 
aceordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, "Interim Financial Reporting" ("Ind AS 34'), prescribed under section 
133 of the Com~nies Act 20 13 ('the Act'), and other recognized accounting practices generally accepted in India, in compliance with Regulation 52 of the Securities and 
E.xchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations') pursuant to circular 
SEBI/HO/DDHS/DDHS_Div/P/CIR/2022/0000000103 dated 29 July 2022. The standalone financial statements used to prepare the standalone financial results, are based on the 
notified Schedule U1 of the Act, as amended from time to time, for Non-Banking Financial Companies that are required to comply with Ind AS . 

6 The Company is primarily engaged in the business of financing and accordingly, there are no separate reportable segments as per Ind AS l 08 dealing with operating segment. 

The secured, listed, non convertible debentures of the Company are secured by way of first pari passu charge on loan receivables of the Company with an asset cover to the extent 
of minimum security coverage required under Debenture Trust Deed of 1.03 times of the principal outstanding and interest accrued thereon as on September 30, 2023. 

S Disclosures pursuant to RBI Notification • RBI/DOR/2021-22/86 DOR.STR.REC.51 /21 .04.048/2021-22 dated September 24, 2021 . 
(a) Details of transfer through assignment (including co-lending) in respect of loans not in default during the half year ended September 30, 2023 

Partkulars Transferred 
Count or Loan accounts 721 
Amount of Loan account ni. in Lakh\ 28 113.10 
Retention of beneficial economic interest(MRR) 17.07% 
Weighted Avera•e Maturitv (Residual Maturity) (in vears\ 9.69 
Weighted Average Holding Period t in vears\ 1.06 
Coverage oftanoible securitv• 100.00% 
Rating-wise distribution of rated loans Unrated 
*The Tangible Secunty cover 1s only on the secured pool assigned. Unsecured pool excluded while calculating tangible security cover. 
(b) The Company has not acquired any stressed loans during the half year ended September 30, 2023. 

9 Company had faced a malware incident from October 16, 2023 to October 18, 2023. Upon identifying the incident, the Company engaged an expert firm for incident response 
management and to further investigate the incident. The Company with the help of such expert took necessary steps towards recovery and remediation of its systems. 
There are no non-compliance or material impact on financial results on account of the incident. 

IO During the period ended September 30, 2023, the Nomination and Remuneration Committee of Directors of the Company, has approved the grant of 2,08, 132 stock options 
representing 2,08,132 equity shares of Rs 10 each of the Company to eligible employees. 

11 On 22 Jlllle 2023, the Board of Directors of the Company had approved issue of 4,73,249 equity shares of face value of Rs. 10 each at applicable grant prices to the eligible 
employees llllder Employee Stock Option Scheme. 

12 The Company had entered into Share Subscription Agreement (SSA) with Kedaara Capital Growth Fund 1Il LLP ("Kedaara") on December 28, 2022 for preferential allotment o 
equity shares and as per the SSA the first tranche of allotment of shares was completed on January 19, 2023 and second tranche of allotment of shares was completed on May 24, 

2023. 
13 The Parliament bas approved the Code on Social Security, 2020 ('Code') which may impact the contribution by the Company towards provident fund and gratuity. The effective 

date from which the Code and its provisions would be applicable is yet to be notified and the rules which would provide the details based on which financial impact can be 
determined are yet to be framed. The Company will complete its evaluation and will give appropriate impact, if any, in the financial results following the Code becoming effective 
and the related rules being framed and notified. The Company has taken professional opinion in this regard and will ensure that it makes adequate provisions to remain compliant 

with all requirements. 



Notes. 

I. STAND 
ALONE STATEMENT OF ASSETS AND LIABILITIES AS ON SEPUM BER 30, 2023 

~r-----------------,-------.--.J!~ (Rs. in Lakhs' 
As Rt September As at March 31, Sr.No. Particulars 

ASSETS 
(1) Financial assets 
(a) Cash and cash equivalents 
(b) Bank balance other than (b) above 
( c) Derivative financial instruments 
(d) Trade receivables 
(e) Loans 
( t) Investments 
(g) Other financial assets 

(2) Non-financial assets 
(a) Current tax assets (net) 
(b) Deferred tax assets (net) 
(c) Property, plant and equipment 
( d) Right of use assets 
(e) Intangible assets under development 
( t) Other intangible assets 
(g) Other non-financial assets 

Total assets 

LIABILITIES AND EQUITY 
LIABILITIES 

(1) Financial liabilities 
(a) Trade payables 

(i) total outstanding dues of micro and small enterprises 
(ii) total outstanding dues of creditors other than micro and small 
enterprises 

(b) Debt securities 
( c) Borrowings ( other than debt securities) 
( d) Subordinated liabilities 
( e) Other financial liabilities 

Total financial liabilities 

(2) Non-financial liabilities 
(a) Current tax liabilities (net) 
(b) Provisions 
(c) Other non-financial liabilities 

Total non-financial liabilities 

(3) EQUITY 
(a) Equity share capital 
(b) Other equity 

Total equity 

30, 2023 2023 
Reviewed Audited 

I, 10,537.30 63,959.70 
22,527.57 49,028.78 

. 1,472.06 
5,125.14 832.98 

I 0,98,383.97 8,37,346.91 
12,654.52 6,442.69 
1,980.36 5,976.52 

12,51,208.86 9,65,059.64 

2,598.13 1,952.84 
2,548.98 2,250.23 
2,096.78 1,308.99 

805.39 348.58 
956.23 464.12 
670.72 634.48 

2,313.56 1,203.11 
11,989.79 8,162.35 

12,63,198.65 9,73,221.99 

1.93 77.72 

8,963.28 5,396.01 
3,47,436.42 2,82,387.50 
6, 18,661.95 4,30,917.79 

7,820.00 7,707.35 
26,917.75 30,762.72 

10,09,844.53 7,57,249.09 

. . 
287.34 136.69 

1,184.28 861.65 
1,471.62 998.34 

11,153.35 10,663 .80 
2,40,729.15 2,04,3 10.76 
2,51,882.50 2,14,974.56 

12,63,198.65 9,73,221.99 



2. STAND ALONE Sl'A~MENT OF CASH FLOW FOR THE PERIOD ENDED SEPTEMBER 30, 2023 

Pa111cu11" 

A C11h now Imm optrttlng actlvllln 
ProM before tax 
Adjuatment for: 
Interest Income on lo8"s 
Depreciation and amortisation expenses 
Net gain on fair value changes (realised) 
Interest expense on borrowings 
lmpalnnent on financial instruments 
Interest on fixed deposits 
Bad debts written off 
ESOP Expenses 
Finance cost in Lease Liability 
Actuarial (loss) I gain on post retirement benefit plans 
Operating loss before working capital changes 

Operational cash flows from Interest 
lnleresl received on loans 
lnlerest paid on borrowings 

Working capital changes 
Adjustment for: 
(Increase) in loans 
(Increase) I Decrease in other non-financial assets 
Decrease I {Increase) in financial assels 
(Increase) in trade receivables 
{Decrease) I Increase in financial liabilities 
Increase in trade payables 
Increase in non financial liabilities 
Increase in Provisions 
Cash {used In) operations 
Direct taxes paid (net) 
Net cash (used In) operating activities 

B Cash flow from investing activities 
Investments in mutual fund units 
Sale of mutual fund units 
Investments in Treasury Bills 
Investments in Subsidiary 
Interest received on bank deposits 
Purchase of property, plant & equipment and intangible assets 
Bank deposit not considered as cash and cash equivalents (net) 
Net cash {used In)/ generated from Investment activities 

C Cash flow from financing activities 
Proceeds from issue of equity share (including securities premium) 
Debt securities & subordinated liabilities issued 
Debt securities & subordinated liabilibes repaid 
Borrowings {other than debt securities) availed 
Borrowings (other than debt securities) repaid 
Proceeds from issue of preference shares 
Payment of lease liabilibes 
Net cash generated from financing activities 

Rs. In Lakhs 

For the period tndtd For tht period ended 
Stpltmbtr 30, 2023 September 30, 2022 

21 ,523.02 9,331 .50 

(83,295 29) (35,782.59) 
828.08 800.84 

(828.88) (208.48) 
35,908.28 19,180.07 

2,414.70 589.50 
(2 ,256.12) (1,008.23) 
1,606.72 1,070.29 

308.82 262,64 
44.51 31 .00 
35.76 37,97 

{3,579.94) (5,873..47) 

62,076.55 35,076.52 
(28,867, 71) (18,053.91) 

(2,63,839.74) (2,31 ,969.70) 
(1 ,110.45) 251 .29 
3,957.11 (87.90) 

(4,292.16) (1 ,154.08) 
(8,110.68) 308.87 
3,491 .47 1,288.76 

322.63 208.16 
150.65 10.32 

(2,39,802.27) (2,20,015.12) 
6,234.08 2,715.69 

2,46,036.33 2,22,731.01 

(4 ,88,975.55) (2,04,489.78) 
4,89,602.43 2,04,696.23 

(3 ,500.00) (500.00) 
(2 ,672.79) 
2,256.12 1,008.23 

(1,959.01) (751 .27) 
26,501 .21 86,616.80 
21,252.41 (86,653.39) 

20,738.15 
1, 18,000.00 1,60, 100.00 
(59,500.00) (16,000.00) 

2,36,202.80 1,24,663.68 
(43,843.62) (27,286.45) 

39,000.00 
235.81 174.60) 

2,71 ,361.52 2,80,302.44 

Net Increase in Cash and cash equivalents 46,577.60 (29,081 .97) 
Cash and cash equivalents at the beginning of the period 63,959.70 63,048.59 
Cash and cash e ulvalenta at the end of the rlod 1,10,537.30 33,966.63 

Cash flow statement has been prepared under indirect method as set out in Ind AS 7 prescribed under the Companies (Indian Accounting Standards) Rules, 
2015 under the Companies Act, 2013 



14. Information as required by Rtsen,e Bank oflndla Clrtul1r on Hesolutlon for COVID-19 related Streu dated 6 August 2020 and 
Resolution Framework• 2.0: Resolution of COVID-19 related stress oflndlvlduals and Small lluslnesses dated~ May 2021 as al September 30, 2023 
is gh•en btlow: 

Details ofresolutfou plan implemented under the Resolution Frnmcwork for COVID-19 related Stress ns per RBI circular dated 6 August 2020 are given 
below, 

FotmatB 
(Rs in Lakhs) 

Exposure to accounts 
Exposure to accounts classified as Standard Of (A) aggregate debt Of (A) amount paid classified as Standard consequent to 

the slipped Into NPA Of(A) amount by the borrowers consequent lo 
Type of borrower implementation of during the half-year written off during during the half year implementation of resolution plan . Position 

ended 30 September the half year ended ended 30 September resolution plan - position as as at end of the previous 
2023 30 September 2023 2023 at the end of this half year half-year 31 March 2023 ended 30 September 2023 (A) 

Personal loans 4,527.17 56.63 46.50 581.76 3,842.29 
Corporate persons• 9,514.70 371.35 106.87 1,365.60 7,670.87 
Of which, MSMEs . . . . 
Others . . . . 
Total 14,041.87 427.98 
• As defined in Section 3 7) of the Insolvency and Bankruptcy Code, 2016 

153.37 1,947.36 11 ,513.16 

15. The figures for the previous period/year have been regrouped / reclassified wherever necessary to conform lo the current period's/year's presentation. The 
figures for the quarter ended September 30, 2023 and September 30, 2022 are the balancing figures between reviewed figures in respect of the half year ended 
September 30, 2023 and September 30, 2022 and the reviewed figures for the quarter ended June 30, 2023 and June 30, 2022 respectively. 

For Avanse Financial Services Limited 

Meo-: J '-
AmitGainda 

Place : Mumbai Managing Director & CEO 
Date : November 08, 2023 DIN • 0949484 7 

-,____ 
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Annexure A to the Outcome of the Board meeting 

November 08, 2023 

 

To, 

BSE Limited 

Dept, of Corporate Services 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400001 

 

Dear Sir/Madam, 

 

Sub: Security Cover Declaration under Regulation 54 of Listing Regulations 

 

Pursuant to the above-referred regulations read with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 

dated May 19, 2022, as amended from time to time (“SEBI Circular”), it is hereby declared that all the secured NCDs issued 

by the Company are secured by way of first ranking pari-passu charge by way of hypothecation over present and future 

Receivables of the Company to the extent of at least 100% of outstanding secured NCDs or higher security cover as per the 

terms of Offer Document/Information Memorandum for the quarter ended September 30, 2023. 

 

Details of Security Cover for the period ended September 30, 2023 is enclosed herewith in the format prescribed under the 

aforementioned SEBI Circular. 

 

You are requested to take the same on your records. 

 

Thanking You, 

 

Yours faithfully, 

For Avanse Financial Services Limited 

 

 

 

 

Rajesh Gandhi 

Company Secretary 

ICSI Membership No.: A-19086 
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Column A C~UtM18 Colu'!!_nC COlumnD COlumnE ColumnF Column G !Column H /Column I ColurJ'ln J 

P...UWlan 

-Prop@rty, P11nt •nd Equipment 
C.ilpltalWort-ln..f>rogress 
Rl~t or use Assets 
Gooctwlll 
l nUlnglble Autu 
lnUln,!ibleAu@tsundrt~l 

Inventories 
T~eRealvables 
Cuh and cash E.9.ulftlents 

S.nk Balances ot:tw:r than C&sh and CHh EoUN'alents 

""'= ,_, 

Debt s.curttlH to which thi5 perUins 

Otherdebtlh..-tnc~ charp:wttt,abowdebt 
other debt 
Subordinated debt 
Borrow!~ 

o.btS.Curftin 

Tradep.-yabln 
LnseUablllties 
Provls.lo,u 
OU,.n ,..., 
~on look_... 
c-t-NonMarW_._ 

..... , 

Exc1U$-lvt Ctttrce jtl«tuttve Ctt1raelP1rt-f'usu Ch1rte 

06Cf1ption o f an,et 
for whkh this IDN>t for whkh th '1

1 certifb~ l'N~ :::•te belr111 ~red 

f rN,holdl1nd 

R~N'ables 

Soo1:;V1lul!' 

Ellduslll'tSealrlty 
Cover Ratio 

&ooll;V1lue 

Ot>btforwhldithis 
cc,rtlffatebrin1luued 

Yuflio 

P1rf-f'usu eharce P1rl-PHSU Ch1rae 1~;:::;ot off,er.d H 

puw CMbt holder whlc.h there ls par I• 
{Includes debt for which p,nu ch1r1e 

Atset5 ,hi red by part I Other usets on 

this Is luued & other (ucludlna Items 
debt with Ptrl-p1uu cove,ed In column F) 
th1111e) 

Book Yalu• 

7.50 

10~639.45 

10~646.95 

3,Al,157.31 

5,95,050.14 

'8207.46 
L_cry' 

P1rl-PHsu Stcurfty Cov,r 
R1tlo 

~ ook Value 

1.07 

2 ... os9.2a 

805.39 

95U3 
12.._654.52 
91_,_74452 

5,125.14 
1,10,537.30 

22 ... s21.s1 
9,441.04 

2,56,551.70 

7.,_820.00 
29.,_769.-19 

7.2_91.61 

8,965.21 
156.27 
287.34 

19,018.78 
74.!.108.70 

1. The S.curltyCollTf ratio peruinl to onl"f" listt-<I Ma.H"<td Ol'bt ~ -
2 . INO-AS adjustment for efl4'Cti..e Interest rate or, lifted otbt s.ewr~ •• udl.HSed from n54-U eo-..r eompuUtlon belria •11 K-COYntl111-.:f/uitment .,,d KGOrdl11sly the us.it cov,r 11 computed on• 1rou basis. 
3 . L~nl ,mount repruent:5 lo,r, ,s p..- finandll rHUtts for the H,tf ye.r ended Septembe<" 30, 2023 (,..i off provlJ!onJ. 
'I . Th• emount hn bfffl from the fl~l re-wits for the qu..u, ltKI Milf y,r,r erKl<td Septembet" 30, 2023. 
5. SeC!.lrlty cover 11 e.lC!.lllted only or, otbt for which l:hli. certHI~ Is beiric !,.we. 
6 . .t4sah eons.ldered forpa,ri-pauu d!lf&l «Id eidushtec:t-p ts akulat.ed on Mset w .... r,eQulrement ,s per re,.pect!vt pl-me11t memo~dum/ttrm lh••U for Hc:ur1t1H. 

,\.,_0,rf",-cialSa-,,i,a-.•~-
R<-&i.cffffAC-.......... Ol'kc-:: 
001 & 002 J' ukru,n. A \V .,.,, C ,uuu.d l'I <><><, 
S11har Road, N ut 10 Hya11 R.eg,,...-y, 
Andl,~ri (l!. .. 1), Mu,nb.;. 400 099 M~hanohtn 

"!"~912263~99999 
P+<J J 22 t.8S99900 

CIN : U6 11lOMHl1"J2Pt(Of,IOW) - fo,n, .. yU,O,...••NM>Whnioncwl~ VU> Pwt. U<I C,Abl....., udcl ~ K<.>ldlnl~< iv• t. U<nl t.d 

ASPJRE WITHOUT BOUNDARIES 

~';!':nt:~; ;;,,.,1ve) /rrotar c 10 H) 

Debt amount 
considered more 
than once fdue to 
exdu1lvepluip1tl 
pauu ch1rp) 

2.!.096.78 

805.39 

670.72 
956.23 

12.,_654.52 
10,91,383.97 

5 ,125.14 
1.dQ,_537.30 

22!..527.57 
9,441.04 

12,63,19&.65 

l,42,157.31 

5,95,050.14 

7.,_820.00 
29.l59.49 

7,391.61 

S,965.21 

287.34 
19,011.71 

10~ 16.15 

\J': . =f A./ANSE:;~r 
CorumnlC_~ J~_J,1~_1 ]Q>f<mw>M .""""",. '_~() 

lte~edtoonly'th&Mliet'M~edbfdlil!Ge,911kN 

Mwta( 
Value for 
Assets 
c.h,r1ed on 
Excf1,15/ve ..... 

c.trylnf /boot VIIM' 
for aduslw char1e 

==:z•m.rltft 1::~~ 
1scert.fn1ble or 
1ppllable 
(For Ec.~lt 
S.111\Q, Os«A 
m,rket value I, not 
a~ble) 

Patfpn-w ....... ...... 

'c.,,_ ..... _ 
.,.,,'karptlff~ ---_,...,.,,ffl#kdwlaw 
lsnO!.sr~ 
o,r ~ • 
(Forfe, &4nk-..._, .... 
~ .,...lsnot 

~~_t_o_~ ,, 

,.,,, 

10,05,&J!'..-S 

,..,.._,. 

,_ 
'v"-',,.rt~ 
1#1 

,.,,, 

!0..05.AlfAS ! 

f 

·r 



 

 

Annexure B to the Outcome of the Board meeting 

November 08, 2023 

 

To, 

The Manager 

Listing Department 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

 

Sub: Declaration in respect of Regulation 52(7) and 52(7A) of Listing Regulations 

 

Dear Sir / Madam, 

 

Pursuant to Regulations 52(7) and 52(7A) of the Listing Regulations, we hereby declare that there the proceeds of the issue 

of non-convertible debt securities issued by the Company during the quarter ended September 30, 2023 were used for the 

purpose(s) stated in their respective offer document and further there is no material deviation in use of proceeds of issue of 

such non-convertible debt securities from the objects stated in the offer document of the respective issues during the quarter 

ended September 30, 2023. 

 

In this regard, please find enclosed herewith Statement in the prescribed format, indicating no deviation or variation in the 

use of proceeds from issue of listed NCDs as Annexure “B1”. 

 

Request you to please take the above on record and oblige. 

 

Thanking you, 

 

Yours faithfully, 

For Avanse Financial Services Limited 

 

 

 

 

Rajesh Gandhi 

Company Secretary 

ICSI Membership No.: A-19086 

  



 

 

Annexure B1 

A. Statement of Utilization of issue Proceeds: 

 

1 2 3 4 5 6 7 8 9 10 

Name 

of the 

Issuer 

ISIN Mode of 

fund raising 

(Public issue/ 

private 

placement) 

Type of 

Instrument 

Date of 

Raising 

Funds 

Amount 

Raised 

(INR in 

crore) 

Funds 

utilised 

(INR in 

crore) 

Any 

Deviation 

(Yes/No) 

If 8 is Yes, then 

specify the 

purpose of for 

which the funds 

were utilized 

Remarks, 

if any 

Avanse 

Financial 

Services 

Limited 

INE087P07345 Private 

Placement 

NCDs 21-Jul-2023 55 55 No NA NA 

INE087P07352 Private 

Placement 

NCDs 28-Jul-2023 25 25 No NA NA 

INE087P07345 Private 

Placement 

NCDs 07-Aug-2023 100 100 No NA NA 

INE087P07360 Private 

Placement 

NCDs 07-Aug-2023 100 100 No NA NA 

INE087P07378 Private 

Placement 

NCDs 29-Aug-2023 75 75 No NA NA 

 

B. Statement of Deviation / Variation in use of issue proceeds: 

 
 

 

  

Name of listed entity Avanse Financial Services Limited 

Mode of Fund Raising Private Placement 

Type of Instrument Non-Convertible Debentures (NCDs) 

Date of Raising Funds 21-Jul-2023 28-Jul-2023 07-Aug-2023 29-Aug-2023 

Amount Raised (in INR) 55 25 200 75 

Report filed for Quarter ended September 30, 2023 

Is there a Deviation / Variation in use 

of funds raised? 

No 

Whether any approval is required to 

vary the objects of the issue stated in 

the prospectus/offer document? 

No 

If yes, details of the approval so 

required? 

NA 

Date of approval NA 

Explanation for the Deviation / 

Variation 

NA 

Comments of the audit committee after 

review 

NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified 

Object, if 

any 

Original Allocation Modified 

allocatio

n, if any 

Funds 

Utilised 

Amount of Deviation/ 

Variation for quarter 

according to 

applicable object (INR 

crores and in %) 

Remarks 

if any 

NA 

 

 

 

 



 

 

Deviation could mean: 
  

a) Deviation in the objects or purposes for which the funds have been raised  

b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Avanse Financial Services Limited 

 

 

 

Vineet Mahajan 

Chief Financial Officer 
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