
 

 

Ref. No. AFSL/SECL/2023-24/043        August 02, 2023 
 
The Manager 
Listing Department 
BSE Limited, P.J. Towers, 
Dalal Street, Mumbai – 400 001 
 
Dear Sir/Madam, 
 
Sub: Outcome of meeting of the Board of Directors of Avanse Financial Services Limited held on August 02, 2023 
 
Pursuant to the applicable provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform that the Board of Directors (“the Board”) at 
their meeting held today i.e. Wednesday, August 02, 2023 has, inter-alia considered and approved:  
 

i. Unaudited financial results for the quarter ended June 30, 2023 in terms of Regulation 52 of the Listing Regulations; 
ii. Increase in the borrowing limits of the Company, subject to approval by the members of the Company; and 
iii. Appointed Secretarial Auditors for FY2023-24. 

 
Further, please find enclosed herewith the following: 
 

i. The unaudited financial results of the Company for the quarter ended June 30, 2023 along with the limited review 
report thereon;  

ii. Disclosure of ratios and prescribed line items pursuant to Regulation 52(4) of the Listing Regulations; 
iii. Disclosures of security cover pursuant to Regulation 54 of the Listing Regulations in Annexure A ; and 
iv. Statement pursuant to 52(7) and 52(7A) of the Listing Regulations in Annexure B. 

 
The said unaudited financial results have also been uploaded on the website of the Company i.e. www.avanse.com. The 
financial results will also be published in a newspaper, in the format prescribed by the SEBI within the prescribed time limit.  

 
The Board Meeting commenced at 2:00 PM and concluded at 7:35 PM. 
 
We request you to take the above on record. 
 
Thanking you. 
 
Yours faithfully, 
For Avanse Financial Services Limited 
 
 
 
Rajesh Gandhi 
Company Secretary 
ICSI Membership No.: A-19086 
 
Encl.: as above 
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results pursuant 
to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 
 
Review Report to  
The Board of Directors 
Avanse Financial Services Limited 
 
1. We have reviewed the accompanying statement of unaudited standalone financial results of Avanse 

Financial Services Limited (the “Company”) for the quarter ended June 30, 2023 (the “Statement”) 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 

 
2. The Company’s Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 52 of the Listing Regulations. The Statement has been approved by the 
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on 
our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 
4. Based on our review conducted as above nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 
 

  
For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 
 
 
 
 
 
___________________________________ 
per Shrawan Jalan 
Partner  
Membership No.: 102102 
UDIN: 23102102BGXJIR4559 
Place: Mumbai 
Date: August 02, 2023 

Digitally signed by SHRAWAN 
BHAGWATI JALAN
DN: cn=SHRAWAN BHAGWATI 
JALAN, c=IN, o=Personal, email=
shrawan.jalan@srb.in
Date: 2023.08.02 19:36:04 +05'30'

SHRAWAN 
BHAGWATI 

JALAN







 

 

  
Annexure A to the Outcome of the Board meeting 

 
To, 
BSE Limited 
Dept, of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 
 
Dear Sir/Madam, 
 
Sub: Security Cover Declaration under Regulation 54 of Listing Regulations 
 
Pursuant to the above-referred regulations read with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 
dated May 19, 2022, as amended from time to time (“SEBI Circular”), it is hereby declared that all the secured NCDs issued 
by the Company are secured by way of first ranking pari-passu charge by way of hypothecation over present and future 
Receivables of the Company to the extent of at least 100% of outstanding secured NCDs or higher security cover as per the 
terms of Offer Document/Information Memorandum for the quarter ended June 30, 2023. 
 
Details of Security Cover for the period ended June 30, 2023 is enclosed herewith in the format prescribed under the 
aforementioned SEBI Circular. 
 
You are requested to take the same on your records. 
 
Thanking You, 
 
Yours faithfully, 
For Avanse Financial Services Limited 
 
 
 
 
Rajesh Gandhi 
Company Secretary 
ICSI Membership No.: A-19086 





 

 

Annexure B to the Outcome of the Board meeting 
August 02, 2023 
 
To, 
The Manager 
Listing Department 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai – 400 001 
 
Sub: Declaration in respect of Regulation 52(7) and 52(7A) of Listing Regulations 
 
Dear Sir / Madam, 
 
Pursuant to Regulations 52(7) and 52(7A) of the Listing Regulations, we hereby declare that there is no material deviation in 
use of proceeds of issue of NCDs from the objects stated in the offer document of the respective issues of NCDs for the 
quarter ended June 30, 2023. 
 
In this regard, please find enclosed herewith Statement in the prescribed format, indicating no deviation or variation in the 
use of proceeds from issue of listed NCDs as Annexure “B1”. 
 
Request you to please take the above on record and oblige. 
 
Thanking you, 
 
Yours faithfully, 
For Avanse Financial Services Limited 
 
 
 
 
Rajesh Gandhi 
Company Secretary 
ICSI Membership No.: A-19086 
  



 

 

 
Annexure B1 

A. Statement of Utilization of issue Proceeds: 
 

1 2 3 4 5 6 7 8 9 10 
Name 
of the 
Issuer 

ISIN Mode of 
fund raising 
(Public issue/ 
private 
placement) 

Type of 
Instrument 

Date of 
Raising 
Funds 

Amount 
Raised 
(INR in 
crore) 

Funds 
utilised 
(INR in 
crore) 

Any 
Deviation 
(Yes/No) 

If 8 is Yes, then 
specify the 
purpose of for 
which the funds 
were utilized 

Remarks, 
if any 

Avanse 
Financial 
Services 
Limited 

INE087P07337 Private 
Placement 

NCDs May 30, 
2023 

500 500 No NA NA 

INE087P07329 Private 
Placement 

NCDs May 30, 
2023 

200 200 No NA NA 

 
B. Statement of Deviation / Variation in use of issue proceeds: 

 

Name of listed entity Avanse Financial Services Limited 

Mode of Fund Raising Private Placement 

Type of Instrument Non-Convertible Debentures (NCDs) 

Date of Raising Funds May 30, 2023 (ISIN INE087P07337) May 30, 2023 (ISIN INE087P07329) 

Amount Raised (in INR) 500 200 
Report filed for Quarter ended June 30, 2023 

Is there a Deviation / Variation in use 
of funds raised? 

No 

Whether any approval is required to 
vary the objects of the issue stated in 
the prospectus/offer document? 

No 

If yes, details of the approval so 
required? 

NA 

Date of approval NA 

Explanation for the Deviation / 
Variation 

NA 

Comments of the audit committee 
after review 

NA 

Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified Object, 
if any 

Original 
Allocation 

Modified 
allocation, if 
any 

Funds 
Utilised 

Amount of Deviation/ 
Variation for quarter 
according to applicable object 
(INR crores and in %) 

Remarks 
if any 

NA 
 

Deviation could mean:   

a) Deviation in the objects or purposes for which the funds have been raised  
b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Avanse Financial Services Limited 
 
 
 
Vineet Mahajan 
Chief Financial Officer 
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